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BUTCHERS, BREWERS, LIVERYMEN,

the mines uwre able to miuke moroe cop-
e at figures than over be.
firry possible,  The Butte

choi pep
cansldered

POPMEN and DAIRYMEN, or every

Cosdithon s in shape to doublo
production ag any time and the conts
re now under ton cents, with assurs-

iy

_ ance that inereased production would
. Y mean st furthor reduoction in costs,
arsan a nr s In a s' P'ace The slituation with regard (o the

firvene-Cananca proporty 18 very dlim-

This Boot is made of 7 oz. Milwaukee Oil
Grain Leather, with THICK HARD wWOOD
SOLE that is guaranteed to last longer than
any other WOOD SOLE MADE,

You can stand in water all day,
we will guarantee the Boot tol'
be STRICTLY WATERPROOF. |,

All sizes. Price $3.50

Har
Indiana—

It haw peen polnted out In these lot-
terew several times that Indisne offered

tho best oportunity of any of the hew
compnnios which are now exploring
for the Lake lode, on the basis of the

ruccess of the Lake company In open-
Ing such n goud copper showing. TThis
dimonsirnted the more c¢loarer
if the drilling during
the woeek Wednesday the dreill
went throagh sandstions seams
which showed small particles of cop-
per.  Om Thursday the dreill cut into @

now

by the resulls
i

MO

The Bee Hiv

5th St.

Phone 564 L1

henvily churged amygdnlold formation
At thiz writing the drill
this formution for five feet and the
drill cores show as fine a specimen of
rich stnmp copper ag could be danired
by the most enthusiastie friends of the

e Shoe Store

Calumet

property, This drilling at the Indianas
may be now disclosing the same lode

e ——

T

Mi.ning News. | |

ne the Lake |x opernting. Compotent
anthoritles refuse to venture an opin-
fon,  The trend of the Lake lile s so
eecentric that It not secm  Hke-
Iy that the Lake loede would be foaund

[ LT

nra

Pt this depth, 576 feel. bhut there
characteristies shown In the core which
are very slmilar to the Lake, The

Paine, Webber & Co.'s Weekly Copper Letter

darlll at the South Lake property, rath-
ep closie Lo the border line of the Lake,
has algo-shown copper evidencoes, In-

dinnn resitlts w0 far Justify the expect-

Market Conditions.—

—~Facts of Interest Concerning Properties of ._'.ul,',.:.:”'l s
Met‘it, Pronpeoti f(n‘ Put“l‘e and Metﬂ-l The shaft on the property of the

Laurfom company nenr the border Hing
tol the old Osceoln continues In gl

e I s yot nothing In the way of

lopmeont i the onpper metal sit

n which ndleates any submtantinl

-0 for Lhe better. TThe position of
wier mhare market may be anil-
in two ways  The holders of cop-

vres (o not sell thelr Jong stock
ire holding  thely certifiontos In

cxpectation of o propounced

et before long 'he technlonl

m of the copper shares s satis- |
ond there are not lorge eom-

ta im the goppor gharos as thers
New York rall-
industrial shares The Weg-
brokernge houses
will tell you
iy petonnis are all in gomd cons
thi of Uhelr
carrving coppor stooks

loubdeddly In the
ik

nking ol
copper Mhnres
i wihidle majorily
T

il they
1w

pricos,

et realige o profit
added obligations al
Aride 1he

mitrket thore

1 bt
hlgter fram
ul positlon of the

' nernl foeling that, notwithstanid-
fart that there dogs not wem

noeh expectation of an

in the m

enl of

i
there s

uf w dectin

inl prives

greul dingey
wrters Iwtlow the present jevel,
juet two conts better thien the
iho panke,
Il this

I fwector In

But over amd
o e

maintaining

rice of
Mant
thi

and porbapes

r shares st thelr present level I8

noril undercurrent of sentimant
L Lhere |p sopmething in Lhe

Inanclal plan developing in the

husiness and It must be oe-
ledgod thet there nre many nlgns
Juntify this fecling and expeol-

Morgan in the Copper Business—
fe 4 genuine feoling here that
ook deal of real truth back

|

David_ Amit

and Plato Glass

INSURANCE

e
d Riochetta Blk,,
Laarium

FOR SALE

Boroom house and bath, stone
faundation, situated 310 Osceola
sty at a bargain if taken at
onoe,

Ball hee

Mc LEANS
Livery & Boarding
STABLE

410--7th St.

FIRST CLASS TURN-
OUTS, BUSSES,
HACKS, CARRIAGES
OF ALL KINDS

PHONE 620

winy of 0|

lonking ground and the work will be
of the newspaper yoarns thit the flrm pushed with greater mapldity from now
ot John Plerpont Morgan om. It Is understood that the Laurlum
|piany I8 beconming interested  in the | mphany his a co net with the man-
and th

il com-

[
|
|

| copper mining business W T

ngement. an understanding made many

many signs which point in that dieee- | cooeg aAgo, c]\ut the Laurlum company
) { I el ' = . .

tion, The ang impogtant obstache which | o000 have the right to mine any lode

| s wteadfustly stood in the Wiy of &1 rona within the border lines of the

Itln' b L L l preoda ll1t.:. combine 18 the | pourium, over through the Ogeooln

Calumoet & Hecla That comuany on- property. This compuet was made when

terdd upon a polley of expansion o fow
Itself Crom
as Tor the
produoct lon

the Kearsarge lode was not consldered
waorthy of Investigution and
when the Opceola values were coming
from the old and that
formation alone will be

YUArE ngo aF much lo save L0 3 T

s enemivs in thoe business

muintenanee of Its coppey Onecvols  lode

It expunsion program hos now made The compact

the Caluinet & Hecln more and more o) 5¢ oxcoptional value to the Laurium
Vo neetded foctor in any  world-wide | geusoholdess In chse the Keprsurge
seheme for un amalgnmatdon of ths lade eontinues to show as rich copper
Bupper  Interesis President Aguisiz] wigh depth as has been developed at
hite always stooid out (n frank protest | gy preseny time,

awmalnst any combination and there (a isle Roy.l.——

| N peason (o belleve thut be hax chang- Every wevk there ia another story
illl hin mind on the subjoot In lI”"":”-rln‘ul.ll-wl for the evident purposecs of
i"'”'"' The younger men in the ""“‘i"'l.u-nl’-ilrlg Ly mitke 4 matrket for lsh
it..:l of Calumet & Hoecla affairs ave not |I flovale ot present fgures. The report

{00 wtrongly opposed to o ‘-,.ml.:u.\tlnl:,”‘M some of the Buperior's No, 4 shuly
| bur President Agisslz continues 1o Debyin s g boon extendod aerdss th
[ the actual and agtive heid of the ¢ Al L pordes Tine 1o the Inle Toyn e msil - wers
.m.n!'t & Heooln qn.rpur.du-n |mi.u|1|!m high grade Raltie hle copjier s
maintain  his position  for YEOrs 10 iihont foundution in truth for none

| oringnye Howeoever, there 5 n .r-||v|.|1.“r the Superior drifts are ns yet far
wnLiment hitre gt ultimat F i 'kl.l"_.li.-ltll.'h extendod to retich e Boomd

|||.It.u|||l‘r of the oupper Inlarcsls must ary Catumet & Heols officlnls who

| come about, along tho lines of the steel | nre posted on the situation at the Isle

[eorpomtion and that It will come about i Ruynls are frankly not at all enthis-
Wlithiln o few yoears, ®ither whth oF | {astle rogarding e future of that
| without the Calimet & Heecls, It 18| property,  In faet there ja well ground-
(lso figured that If the Morgan peoplo | o war thut if the metsl  situntion
| Mive taken o hind in the copper busi- | o o0d show any. declded depreclintion
ners they will see it through. 'I.""}lll- 1||.'|r|.n;v||||‘l1l. would be under the
Morgan people, with  their "r'-""nl‘lnllrﬂll)' of considering n further re-
standing ot the head of the Annnelal) o0 mont poliey In the management

Interoxts of this country anmd with the IrJ"f the Isle Royale mine, The changues
record of specosses amd reputation for made recently, in limiting the rock

|1"'""H.\' in business  matters "mhl|..h11.m--nl9 to the high grade rock only

hring the Calumet & Heeln poople to) o working out nleely and will keep
sed the advantiges of such an a880- e, roe Royale from the embarrassing
[clation, I It In possiblo o Interest | 00i0n of losing money. bat it will
II|I1-'|'r under any clreumstanecs, how- |I'll'l, by any meuns, rvesult In muking
I""r f""'r‘{i’l"v Isle Royale's Income very substantial
May Go Without Calumet— unlees there in o very motleealile ehang
| It shonl] alsa e romemborod  that for tho better In the copper contents
thi United  States  stool  corporntion | e sne warkabile grouni. The now offl-
| does. not, by any manner of MEANS | ooey helleve that the sidvation of the

el
eountry

all the fron ore oubtpui of the
hut just about halt of the total
the the mune

Iste Royale property Hes in the Baltie
|Im||- and renewed vigorous offorta nre
nnd

| product of mines | being made to locate that formation
thing could be done in the copper DUE- | wiupe values can be mined satisfactor-
| iness, without the Calomet & Hooln Jlly.

It seems lkely that the Coalumet &

P Heeln, while It may declde to utand

laloof from any copper combination, | PAINE, WEBBER & ©O.8 QOSSIP,
might not oppose n combination of —

Wyandotte hag cut another coppers
benring lode in the seventh level cross.
cut cast of the shaft, making the fourth

other copper Interests and might will-
ingly work In some gort of a satiefne-

tory arrmngement with sueh n ¢hm-
binntion, just as many of the amalter | Minerallzed lode tapped in this wark.
[-n---r interests work In harmony with | The fiest three so far opened have

| the U'nlted Statos Steel peaple, o avol) proved entirely too lan to be worked

| suileldal competition. Tt I assumed [ With profit.  The latest disclosure Is
"that If the Morgan interosts do go into | fecmingly more valuable but as yel
1!In- poppor business they will go In[hus not besn opened sufficiently to
right and will not only inelude the butk | demonstrate  ita  possibilitles.  The
1,,| the copper producers, but alse the showing In bresst of ¢rosscut s on-
big copper manufaotnring  Interests, cournging In both the amount and

charmeter of the mineral.  Drifting

guch ne the Gonernl Electrie, the West.
etn and Central Electrip and other
jeoncorns affilinted with those interests,
|In which Mr. Morgan and his asso-
| vintow huve n substantinl financial in-
vestment #t the predent time,
r Thers I8 no upprehension felt at the
Lake a8 to the effect such a big coms
bination would have on conditions In
the mining districts. The Hiustration
of the United Swites steo] corporation
I the tron mining districts s aatis-
fuctory evidence that there need be no
oecnslon for ppproheneion,
Persistent Buying—

Ome of the Important factors which
han been interesting the copper share

has been in progress in the lode next
undoriying this new lode but thus far
results have been of o rather negative
nuture,

The time Is near at hand when the
Franklin wil make a large Incrense in
Its output. The management s In-
stalling pumps which pelleve the shaft
of the necessity for holsting up water
and as soon a8 the pumps are in place
in working they will bogin holkting
risck from the Pewable lode. This
amygdalold runs twice as high In cop-
per as the conglomerates from the old
workings. There are now some E.000
feet of openings on the lode and In &

market for the past two weeks has month or less the Frankiin will start
heen  the  poeresistent purohasing of | OR ite new career In the Pewable lde
Mutte Coalition and Greene-Cannnea | which promises to be very profitable to

stockholders.

Inle Royale operations continue to be
centered In extraction  of  copper
already Blocked out in the Iele Royale
lode and In the prosecution of expior-
ntory work In the Baltie formation
through the new “A"™ whaft. With
commation of all work In non-producs
tive ground the company's output of
fine copper hias boon stendily Inereassid
to around 200 tons monthly with a
further Increase Indleated this month.
Rock shipmenis to the stamp mill ndw
total forty thousand tons monthly with

stooke” There seomg to be & regular
pnd substantial investment demand for
both of these lesues, Information from
the twn proporties would indleate that
those who are making such lirge In-
vestments in those two [ssuos are sat-
Jsfied that the metal sitnation will
mike a bettar price far copper within
n short time and are also satisfiod that

BIG REDUCTION IN PRICE.
ASK US ABOUT THEM.

Jous than Arty rook deills in this ser-
viee an ngninst o monthly roek outpel |
i few monthe ngo of JLO00 tons wi

»

has been Inj

eolds, eroup and inflwensa. Tey Jt when

approsl-
with lves

to gloser melection and
maten 16 pounds
than 14 pounds por
your and duving the firet clght montha |
of (he present veur, Operntlons in "A™
shaft on the Baltle bxde have thus far
failed to disglose commerclal ground,
The shaft s sinking steadily and hos
redched o depth of abopt 700 feot, A
HWitle enpper bas been In evidence durs

Ty
campdrod
lasi

Lo of rock

ing the graater part of the jast 500 feet
of sinking done In thin ahaft. The In-
terceoption of the copper course Iy In-
dicated by n change
depth, the reddish rock so much in evi-

nearer surface stepdlly giving
o the gray rock which has proved
po vilupble In the
Joining

n formation with

denaos
way

Bupuriger mine ad

GAY & STURGIS GOSSIP.

President A F. Heltizo of the Imvis
Daly Coppor Co,. gu wesl next weeb
for the fArst time In more than two
years o ook after the interests of the
Paviv-Dady, the Unlted Copper com
pany, the Ohlo Copper gcompany il
hix other western Interosid, The .\'u-\'-l
York distriet attorney's offloe hus le-
corded Mr, Helose this permission, (o
pttend to the affairs of his ('ur[lnr;i-l
tione  Although the drag-net sub-
poenus nre owt all over the Unlted

Stutes for evidence againsg Mr. Heing

ol 1o make the entry of 1w lodan before

making the certification

Columet, Mioh, Oct. l—=8teel and
Union Pacifle wete the woeak features
of the genoral st today, though the
whaole st was soft.

Boston  copperse  were  qulet, with
North Butte wenk and Batte Coali
thom strong, the former selling awt 568%
and the lattéer at 26%. The tion of
BHutte Conlitlon in this wenk market
idlantes highor prlees for the stock
when the markel righits itselr,

‘urbs wereg neglected with the ex-
ception of Ky Contral which sold ap
to 255, Arizona & Michigan s the
wink feature of the local curbs, pre
»-n\uu'-l_\- Oon  pssessnent prospects of
the near future and lnck of favorable
news from the mine,

Huperior & Glabe popart, - which will
he malled to wiockholders Mondoy
whows STLOGMY In Yhe trimsury and the
propecty AN ‘pald for amiloalso 55,000
whares of 1réavury wtock

See "Copper” thts week giving fall

matoment of Cilumiet and Arlvonn ntul

- —————

Superior’ &' Pitteburg dpermtions for
16508 and ‘198, It Is very intoresting
New York, 'Oct. 2L—Sumary: Son-
ntor Patricek M, MeCarren doend,
Pregident Taft apswébld If favor of
lssuing bonds for \\..l-r\-.'lnj-q_
President Harling of BL Tanl ex
pects o Mee all fecords Tor gross sarn
Inge bhroken In prese ikl yoar |
Druns peview s every roport of th i
woek ranging fromr mofernte linproy |
| ment to vxtrnordinery hiey ancy, |
Readetrosts wuys tradt ani industeia |
developmente are rgely e, |
Gaold going to Bragll and Canneda
but exeluinges does not permit dlroct

Londan yet
and assodinies

shipments 1o

Newman Frb WO

control C, C, & L.
maried

Some small Improvement e

In sules af copper,

Lacknwannn steel company hos ors
ders which will keeg It busy il Mitah
refusing eontracts for
dinte delivory,

on Owetobey 130h,

nnd s

Idle cors AGH.ITT. n

Hoerease of about 32 per econt In a
fortnight
Rallroad officors think Jdemand for
onrs has about reached its maximom
RBanks gained on  weeks ocurrency

movement, $495.000.—Dow Jones &

Bank Statement,

tant to the North Lake and that stock
was bought as woll ax Indiana on the
news,

Pranklln plans to Instnll pumps for
the purpose of relleving the present
equipment from the neeessity of hoist-
Ing watér. Produetion from the Pewis
bie Jode will them be starged, There
are 8000 foet of openings on the IPe-
wabie lode,

J. 1Titit was up bhéfore Justioe Finhe

and sottled mantters amicably with his
wife. The charge was thon withdraw.a.

In neod. It contnine so harmfal sube

— nt

o
R S ‘.:.",4" [
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 STOCKS

Flasion Howton markel opened woealk
andd niinued =i throughegt the s
bim Weak margindd hoklers  wors
iliged (o pell long stocks with no bay
T wiwep o absarb the offering
'h awrket will prolmbly open lowar |
hi B morning and on any furtiv
decline ndvantage shoulid be ken o
Rai b on a few of the better lans of

gy

Huit Coalition wis fAEmin wel
bivught The New York market
Ve vulk, eloging at the bintton pril
unider heavy and general Hgoldation
Puine, Webhbor &

Onvy & Sturgls says

Bast Mun et 23,—The genvra
mukrhet broks o open () Ny
ey troes of foreoed lguldation as o
rosult of more goneral realizstion
the stralnes) condition of the world
Money warkets Btocks broke badly
i closed at the botton In all prab.
aldlity the bull forces will get undor
It and cause 0 rally some tlme oarly
next woeek,

Coppers hold well but only becnus

W afferings= weps

Tomarn

reinlty

Hight. The market s

sil the Jndictments obtalned agenst|M0t ! postion o tuke much real stool
nim have beon diemissad exoopt upoan pt ax regurds North Hulie and
one count, whileh Is thut of certificn- | Hilon which ‘”I'_ in demany

thon Hin friends who wre familiar| ° yory conservative attiinds seetns
with the facts stiate thist thls 18 n tech- | rdvisable untll a better understanding
nlondity, the loan and the o rh]n"nlun:Ilr reanon for drastic netion by blg Fu
having been made ot the same time. |TOPSOD banks e arrived al—Irving 1,
nlthough the bank fores may have foll- Hturyls

BOSTON STOLCKS.
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YORK STOCKS.

Guy & Sturgls furnish the following
New York guotutione:

J. A, Minnear & Co
drastie decline In the
market today came gE an

surprise
statemaont,
Pacifie moved down with nn case quite
The
low
The reaction looks as though it might

Thi

remarkable,

nhou

Mank saving cash reserve I6.17. Open Close
Reserve Ine. 6,261,700, L, Cenrnl 148 14K\
Rererve loas U, 8, Ine, 6356075 ATxdd 9% _“L‘:
Loana  decrease 4,747,300 “H" A '\ l ’.-;
Bpecle Increase 4,386,600, Loottadtive 57 %
Legals Incrense 634,200, =i 5%
Dposite  deorvase 5,407,600, A AR v %
Ciroulation. Increhse. §15.800 Atchison SIS 110%
Actunl cnsh reserve 26,36, R A 6K 1A%
Regerve Josn 17, 8 Increase 1,073,260, ”: B 'l'.- """"""""" Teh ok
Loans incrense 3,388,300, Colo, Pael ' — @y oaay
Bpocie Incroase :ﬂ:ml.; Watls .l ' T 38
Legnln incrense 1,560,800, g P '
Doposity Incroase 4,977,700 ;‘m“l ",r‘ Pdry .-- ﬁ‘*:. lffl
Clroulntion inoreans 450,200, . ‘\: N. 5 ""_' . "
Other hanks joans decrease 10,400,000 M.K. & T ""?l L "I'-
Specle docrense $0T,400, PO, PRRIDE <o s vermmana ‘f"la "":‘a
Liegnals decroase ﬁ'.!ﬂ.:!]l'l.’ :\'.n‘. :.""""I :]‘n‘ 2 ::' "
i deposits decrense 11702000, Ok e ysvEe - .
:'.llll:l\:*ﬂttul-r vte, decrense 12789700 h:"r‘]" . Pacifie , '“i“" “'_""
.r\l'l!l"l‘a'lll!‘. reserve on deposits 2,740.- Penneyivania N I:
LU Reading ...... l:::... |R; Ly
. Ll 3 C RO .. 861y
Per cent of legal reseryve 1720, Rock Tekind "% T
Wabash pfd i1 MY
MINNEAR & CO.'S GOSSIP. 8L Paul - 157 157
Houthern Pacifie 108 1%
The drill core taken from the Indlana | Western Unlon : i
was five feet long and proved rich Inj ', B Steel LYA™ 8615
copper, This property, belng at the | Canndian  Pacifie i 1%
other ond of the North Lake from the | Steel pfd. ... ..188 128
Latke, the strike I comsldered (mpor- | Unlon Paclfie | heernsnas 200N 1MTY

UNLISTED STOCKS.

In wie

t the

prompt rellef,. This issie sold up tn 86 conts per
o1 | share.  Cotton wag o tiptay,  the g

Sieel

today

New York
cthing of A
bank
Unlon

sy

gl
nnd

w of th
common

closing prices were
podnt for the day,

or yosterday rhnrged with non-support, carry stocks to il lower level
On hig Orst appedranee in coury he There Ik o pirticular pews oul Lo pes-
wig a0 Intoxlonted that the oonirl ree count for the decline other than thie
fused to allow him to plead. He camd general opinion that prices are oo
Inta eourt ngaln Auring the afterncon [P

. v The eopper shares held up  auite

woll In the face of the New York weak.

nese.  Amalgamated lost a little More

= — than o polnt, North Butte soll an low
Chamberipin's Cough Remody hawlas §568% while In the lust half hour
become famous for I8 eures of conghs, [ other coppers showoed a 1itth wenk-
nexs, The curh market was notive

with Buporior & lobe the Tealure.

i\ Bonds and Stocks, Listed and Unlisted

i Also direct gonnection

Established 1880

| Paine, Webber & @o.
| Boston, Mass.

Members New York Stock Exchange
- Boston Stock Exchange

‘ L Chicago Board of Trade

We extend orders for €ash or Ma
‘ Bonds, Grain, Provisions an

in in all Stock
Cotton.

M| @eatumet ortice-. :l)—afn_e _li’ebber Building
M. J. O'BRIEN, Res. Mgr.
Telephones-:60, 89 and 139.

T —
| For the benofit of those who gre so situnted that they eannot | In [
tooch with the stook murket we ha ¢ wpoclal Fanigements prepared

'I o give excellent servies e Wien for expoution of or
durk, elther for curb or Hsted stoeks, sars unexcoilod
The Wtock market (s getting fo 4 eritlenl stoge. 0 polnl sHoe I
closest attention will mean mueh mons ¥ Wi will 1 5 times b l
pleased o cotmult with those Intereosted by phone, wire. n or por
sonally, 4

-+ RN

|
iJ. A. MINNEAR & CO., Brokers

CALUMET, MICH. LAURIUM, MICH.

PRIVATE TELEPHONE EXCHANGE

Gay & Sturgis

50 Congress St., Boston, Mass.
Members of The Boston Stock Exchange

DEALERS IN

o

Our faclities for handling your stock business Is unsurpassad
Direct private wire to Moston, Duluth and Houghton,
with Hornblower & Weeks,
Members of the New Y ork Stock Exchange, with offices at
Chicngo and Detroit

P. W. GRIERSON, Mgr.

OFFICE 108 FIFTH ST. PHONES 530 AND 840

FIE*::::-—-—-H-. =====— S L L Wg

| - ——

A. TENNYSON PRYOR WARD B. SMITH
Phones 818 and 819 South

PRYOR & SMITH
BROKERS

37 Isle Royale St., Houghton, Mich.

Direct Private wires to Boston and New
Stock Exchanges.

WM. DUFFNEY, Manager
CURB MINING ISSUES A SPECIALTY.

York

Reliable Information from Competent Mining Engineers and Corres-
pondents in the Various Mining Camps at the Disposal of Our
Clients,
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